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This study investigates the relationship between financial sector development
and progress in reaching the Millennium Development Goals (MDGs). It
assesses the contribution of countries' financial sector development to achieving
the MDGs. The focus is on the relationships between financial development and
economic welfare and growth, and the following four MDG-themes: Poverty,
Education, Health, and Gender Equality. In doing so, the book reviews the
theoretical channels, surveys existing empirical evidence - both cross-country
and case study evidence, and provides new evidence. Financial Sector
Development and the Millennium Development Goals finds that financial
development is an important driver for economic welfare in that it reduces the
prevalence of income poverty and undernourishment. In addition, new evidence
is provided of a positive association between financial development and health,
education, and gender equality.
Have Japan's relative economic decline and China's rapid ascent altered the
dynamics of Asian regionalism? Peter Katzenstein and Takashi Shiraishi, the
editors of Network Power, one of the most comprehensive volumes on East
Asian regionalism in the 1990s, present here an impressive new collection that
brings the reader up to date. This book argues that East Asia's regional dynamics
are no longer the result of a simple extension of any one national model. While
Japanese institutional structures and political practices remain critically important,
the new East Asia now under construction is more than, and different from, the
sum of its various national parts. At the outset of a new century, the interplay of
Japanese factors with Chinese, American, and other national influences is
producing a distinctively new East Asian region.
Providing at least 50 hours of classroom material, this course builds financial
language and teaches students about key financial concepts. It also focuses on
the communication skills necessary for working effectively within the industry. It
covers a wide range of financial topics, including retail and investment banking,
accounting, trade finance, and mergers and acquisitions.
This paper assesses the stability of the Romania’s financial system. Romania’s
financial sector has strengthened significantly over the last few years. Effective
supervisory measures have helped reduce the high level of nonperforming loans
from 21.9 percent at its peak in 2013 to 6.4 percent as of December 2017.
Foreign-owned banks’ dependence on parent funding has significantly declined,
while deposits from the domestic private sector have increased, reducing liquidity
risks. Banks’ capital buffers strengthened, on the back of a slowdown of credit
and low interest rates, with an average capital to risk-weighted assets now above
18 percent. However, some vulnerabilities are emerging, and policy action is
needed to address these risks and strengthen financial stability.
This book provides a diagnosis of the central economic and financial challenges
facing Caribbean policymakers and offers broad policy recommendations for
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promoting a sustained and inclusive increase in economic well-being. The
analysis highlights the need for Caribbean economies to make a concerted effort
to break the feedback loops between weak macroeconomic fundamentals,
notably pertaining to fiscal positions and financial sector strains, and structural
impediments, such as high electricity costs, limited financial deepening, violent
crime, and brain drain, which have depressed private investment and growth. A
recurring theme in the book is the need for greater regional coordination in
finding solutions to address the Caribbean’s shared and intertwined
macroeconomic and structural challenges. The analysis suggests that
strengthening regional and global market integration of Caribbean economies
would provide an impetus to sustained growth in incomes and jobs. Greater
regional and global economic integration would also facilitate structural
transformation and a shift toward new economic activities, resulting in more
diversified and less vulnerable economies. A central challenge for the Caribbean
is thus to come together as a region, overcome the limitations posed by size, and
garner the benefits of globalization. Efforts should build on existing regional
arrangements; accelerating progress in implementing these agreements would
stimulate trade. Policymakers could also promote deeper integration with Latin
America and the rest of the world by pursuing new trade agreements, leveraging
current agreements more effectively, or deepening them to include areas beyond
traditional trade issues, and developing port and transport infrastructure.
Each year we pay billions in fees to those who run our financial system. The
money comes from our bank accounts, our pensions, our borrowing, and often
we aren’t told that the money has been taken. These billions may be justified if
the finance industry does a good job, but as this book shows, it too often fails us.
Financial institutions regularly place their business interests first, charging for
advice that does nothing to improve performance, employing short-term buying
strategies that are corrosive to building long-term value, and sometimes even
concealing both their practices and their investment strategies from investors. In
their previous prizewinning book, The New Capitalists, the authors demonstrated
how ordinary people are working together to demand accountability from even
the most powerful corporations. Here they explain how a tyranny of errant
expertise, naive regulation, and a misreading of economics combine to impose a
huge stealth tax on our savings and our economies. More important, the trio lay
out an agenda for curtailing the misalignments that allow the financial industry to
profit at our expense. With our financial future at stake, this is a book that
analysts, economists, policy makers, and anyone with a retirement nest egg
can’t afford to ignore.
This publication contains new empirical evidence on how financial sector policy
can help in promoting pro-poor development and tackling poverty. It argues that
microfinance and mainstream finance schemes should be regarded as
complementary and overlapping rather than as competing alternatives, with the
essential similarities between the two becoming more evident as individual
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microfinance firms, or associations of firms, grow to the scale needed for
sustainability.
An edited volume consisting of an introduction by the editors and eleven
additional papers on China's financial system and financial sector reform. The
papers originated at a conference on financial reform in China held at the John F.
Kennedy School of Government, Harvard University, in 2001. They were then
thoroughly revised and updated for publication.
EXECUTIVE SUMMARY AND KEY RECOMMENDATIONS The Samoan financial
sector is dominated by commercial banks and Public Financial Institutions (PFIs). The
four commercial banks provide almost 60 percent of credit to the economy, and the
most important PFIs, the Samoa National Provident Fund, and the Development Bank
of Samoa, account for around 30 percent. There is also a small and shrinking offshore
banking sector without linkages to the domestic financial sector. Banks are liquid and
report high capitalization, but close supervisory attention is required in light of high and
rising non-performing loans (NPLs) and the results of the FSAP stress tests.1 Banks
are still dealing with the effects from past natural disasters, and assessments of their
health are impeded by the significant uncertainty surrounding the quality of balance
sheet data, in particular on asset quality and provisioning. High loan concentration and
exposure to natural disasters represent significant risks to the financial system. The
stress tests illustrate that the local banks are relatively less resilient and could not
withstand a severely adverse scenario. Thus, close monitoring, through on-site
supervision and asset quality reviews, paired with prompt corrective action and a plan
to address NPLs (including in PFIs) as needed, are top priorities. PFIs are particularly
vulnerable to shocks due to low asset quality and strong linkages with state owned
enterprises. This is largely the result of increased policy lending in response to the
extraordinary economic stress from recent natural disasters. Significant stress in PFIs
could have significant impact on other financial institutions (FIs) through the effect on
the economy, and explicit and implicit government guarantees raise potential fiscal
risks. The authorities, therefore, are encouraged to step up oversight of the PFIs,
including through enhanced data collection and on-site reviews. Where substantial
adjustments are needed, new lending should be restricted. The Central Bank of Samoa
(CBS), as the main supervisor and regulator of domestic financial institutions, has made
important efforts to strengthen its oversight in recent years. These efforts include
conducting on-site inspections, introducing elements of risk-based supervision,
expanding staff resources, initiating PFI supervision, submission of a new CBS Act
(CBA) to reform governance and safeguards, promoting financial inclusion, and
progress on Anti-Money Laundering and Combating Financing of Terrorism (AML/CFT).
Still, much remains to be done, including improving the quality and coverage of the
financial sector data, upgrading legal, regulatory and supervisory frameworks, and
building capacity and staff.
With a rapidly growing commercial economy that requires a sound financial system to
sustain growth, Cambodia is committed to the long-term development of the financial
sector, channeling financial resources to productive investments, and managing the
inherent risks to achieve sustainable economic growth over the long term and
contribute to poverty reduction. Financial Sector Development Strategy 2011–2020
reflects Cambodia’s achievements to date, provides an assessment of current
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challenges and constraints to financial sector development, the long-term goals, and a
prioritized set of action plans for the next decade. Said strategy will enable Cambodia’s
financial sector to integrate into the regional financial system and support her long-term
economic development agenda.
Diploma Thesis from the year 2004 in the subject Business economics - Marketing,
Corporate Communication, CRM, Market Research, Social Media, grade: 1,0,
University of Applied Sciences Berlin, 97 entries in the bibliography, language: English,
abstract: Why are Brands in Focus The commercial banking industry has undergone
significant change in the past years. “Today, large commercial banks operate in a far
more dynamic marketplace. The cost of funds fluctuates rapidly and there is increased
competition from both inside and outside the traditional banking industry.“ With growing
competitiveness in the banking industry, and similarity of services offered by banks, it
has become increasingly important that banks identify the factors that determine the
basis upon which customers choose between providers of financial services. Aaker and
Joachimsthaler state “in an increasingly crowded marketplace, fools will compete on
price. Winners will find a way to create lasting value in the customer’s mind.”2 But
considering the national bank market many banks still do exactly this. They compete on
price as the latest campaign of the ‘Commerzbank’ shows (3.1% p.a. until the end of
February 2005). Although the last years proved that in times of rapid economic change
many German banks are not protected. They experienced the decline of profits, the
loss of customers towards new financial providers and reacted with closures of
branches and the dismissal of thousands of employees. Then they stepped into the war
on price advantages without realising that other banks, like the direct banks, strive to a
position that allows cheaper banking. Additionally the image of the national bank
representatives is actually influenced by discussion about unethical payment in the
management boards and some managers were recently under suspect of agreeing to
payments that for other managers who did not deserve it in consideration of the general
public. The same customers that receive this news every day shall be the customers
that trust the bank employees and do business with them. Modern consumers are even
more critical and better informed before stepping into banks. By mass media and
sources like the internet they are informed or even inform themselves so it is harder to
satisfy them because their general knowledge about banking products is better than a
few years ago. Besides they learned from their experiences made in the last years.
Hence it is necessary to have a tool to be able to persuade and tie consumers in
different ways than the price on the current account. The brand can and must fill this
gap. Consumers still are human beings and have emotions that can be influenced.
Contemporary Issues in Development Finance provides comprehensive and up-to-date
coverage of theoretical and policy issues in development finance from both the
domestic and the external finance perspectives and emphasizes addressing the gaps in
financial markets. The chapters cover topical issues such as microfinance, private
sector financing, aid, FDI, remittances, sovereign wealth, trade finance, and the
sectoral financing of agricultural and infrastructural projects. Readers will acquire both
breadth and depth of knowledge in critical and contemporary issues in development
finance from a philosophical and yet pragmatic development impact approach. The text
ensures this by carefully integrating the relevant theoretical underpinnings, empirical
assessments, and practical policy issues into its analysis. The work is designed to be
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fully accessible to practitioners with only a limited theoretical economic background,
allowing them to deeply engage with the book as useful reference material. Readers
may find more advanced information and technical details provided in clear, concise
boxes throughout the text. Finally, each chapter is fully supported by a set of review
questions and by cases and examples from developing countries, particularly those in
Africa. This book is a valuable resource for both development finance researchers and
students taking courses in development finance, development economics, international
finance, financial development policy, and economic policy management. Practitioners
will find the development impact, policy, and conceptual analysis dimensions insightful
analysing and designing intervention strategies.
"Professional English in Use Finance" contains 50 units covering the most up-to-day
financial vocabulary, from accounting to borrowing and lending, central banking to
venture capital and many more areas including financial idioms and metaphors.
Suitable for self-study or classroom use.
Providing at least 50 hours of classroom material, this course builds financial language
and teaches students about key financial concepts. English for the Financial Sector
also focuses on the communication skills necessary for working effectively within the
industry. It covers a wide range of financial topics, including retail and investment
banking, accounting, trade finance, and mergers and acquisitions. A Teacher's Book
and Audio CD are also available.
Technological developments in electronic finance have changed the nature and delivery
of financial services in recent years, especially through the use of online banking, online
trading and brokerage services. This report reviews the developments in e-finance and
analyses the implications for consumers, financial service providers and governments.
Issues discussed include: the impact on competition within the financial services
industry; how financial sector policies in emerging markets are affected; public policy
and regulatory requirements.
This is a course for upper-intermediate and advanced level students who need to
understand and talk about the key contecpts in business and economics. Covering the
most important areas of management, production, marketing, finance and
macroeconomics, it helps students to understand and talk about a wide range of
business topics. Reflecting recent changes in the world's business and economic
environment, the course now covers subjects like wikinomics, viral marketing, hedge
funds, the subprime crisis and energy policy. This student book comes with a teacher's
book and two CDs. Suitable for independent study.
The Banking Sector Under Financial Stability recognises the critical importance of the banking
sector with respect to financial stability risks, and considers the unique position of banks which
by nature assume higher risks, existing within a low equity to total assets ratio.
In 2011 the World Bank—with funding from the Bill and Melinda Gates Foundation—launched the
Global Findex database, the world's most comprehensive data set on how adults save, borrow,
make payments, and manage risk. Drawing on survey data collected in collaboration with
Gallup, Inc., the Global Findex database covers more than 140 economies around the world.
The initial survey round was followed by a second one in 2014 and by a third in 2017.
Compiled using nationally representative surveys of more than 150,000 adults age 15 and
above in over 140 economies, The Global Findex Database 2017: Measuring Financial
Inclusion and the Fintech Revolution includes updated indicators on access to and use of
formal and informal financial services. It has additional data on the use of financial technology
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(or fintech), including the use of mobile phones and the Internet to conduct financial
transactions. The data reveal opportunities to expand access to financial services among
people who do not have an account—the unbanked—as well as to promote greater use of digital
financial services among those who do have an account. The Global Findex database has
become a mainstay of global efforts to promote financial inclusion. In addition to being widely
cited by scholars and development practitioners, Global Findex data are used to track progress
toward the World Bank goal of Universal Financial Access by 2020 and the United Nations
Sustainable Development Goals. The database, the full text of the report, and the underlying
country-level data for all figures—along with the questionnaire, the survey methodology, and
other relevant materials—are available at www.worldbank.org/globalfindex.
This edited volume contains eight studies of financial sector challenges in Africa. They discuss
expanding access, lengthening contracts, safeguarding finance and implementing financial
sector reform in politically difficult environment.
IMF Managing Director Christine Lagarde delivered this address at Guildhall as part of the
World Traders’ Tacitus Lecture series in London on February 28, 2019.
The EU Action Plan on Financing Sustainable Growth is the most advanced and
comprehensive policy agenda on sustainability in the world. But is it going in the right
direction? Acting as a bridge between policy and academia, this up-to-date contribution to the
global policy debate brings together some of the leading experts from the European
Commission's High-Level Expert Group on Sustainable Finance, to discuss how the financial
system needs to be reformed to promote sustainability. Finance has long been criticized for
being short-term focused and concerned with maximizing returns to intermediaries, rather than
with the interests of savers and borrowers. The financial system must now take into account
environmental, social and governance considerations to support a sustainable economy and
this volume offers new insights on the way forward. A must-read for anyone working on
financial sector policy and sustainability.
Since the mid-1990s, economic observers have kept a watchful eye on the financial sector
because of its potential to spark economic crises. Banks in particular have come under close
scrutiny. This book offers guidance on setting up regulatory and supervisory regimes that can
help to prevent crises, and on dealing with turmoil, should a crisis erupt. It contains a collection
of essays on a wide range of issues useful to bolstering the banking and financial sector.
In the wake of the financial crises of the late 1990s, there was a surge of interest in the
systematic assessment of financial sectors, with a view to identifying vulnerabilities and
evaluating the sector's developmental needs. Consequently, there has been an increased
demand from financial sector authorities in many countries for information on key issues and
sound practices in the assessment of financial systems and the appropriate design of policy
responses. In response, Financial Sector Assessmsnet presents a general analytical
framework and broad guidance on approaches, methodologies and key techniques for
assessing the stability and development needs of financial systems. It synthesizes current
global sound practices in financial sector assessment.
The IMF, with the Bank for International Settlements and the Financial Stability Board, has
been at the forefront of discussions on reform of the global financial system to reduce the
possibility of future crises, as well as to limit the consequences if they do occur. The policy
choices are both urgent and challenging, and are complicated by the relationship between
sovereign debt and risks to the banking sector. Building a More Resilient Financial Sector
describes the key elements of the reform agenda, including tighter regulation and more
effective supervision; greater transparency to strengthen market discipline and limit incentives
for risk taking; coherent mechanisms for resolution of failed institutions; and effective safety
nets to limit the impact on the financial system of institutions viewed as "too big to fail." Finally,
the book takes a look ahead at how the financial system is likely to be shaped by the efforts of
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policymakers and the private sector response.

Economic analysis of the future of the international monetary system and the USD, and
the rising importance of the RMB.
A searing indictment of global finance, exploring how the banking sector grew from a
supporter of business to the biggest business in the world, and showing how societies
might fight against financial hegemony Financial journalist Nicholas Shaxson first made
his reputation studying the “resource curse,” seeing first-hand the disastrous economic
and societal effects of the discovery of oil in Angola. He then gained prominence as an
expert on tax havens, revealing the dark corners of that world long before the scandals
of the Panama and Paradise Papers. Now, in The Finance Curse, revised with chapters
exclusive to this American edition, he takes us on a terrifying journey through the world
economy, exposing tax havens, monopolists, megabanks, private equity firms,
Eurobond traders, lobbyists, and a menagerie of scoundrels quietly financializing our
entire society, hurting both business and individuals. Shaxson shows we got here,
telling the story of how finance re-engineered the global economic order in the last halfcentury, with the aim not of creating wealth but extracting it from the underlying
economy. Under the twin gospels of “national competitiveness” and “shareholder
value,” megabanks and financialized corporations have provoked a race to the bottom
between states to provide the most subsidized environment for big business, have
encouraged a brain drain into finance, and have fostered instability, inequality, and
turned a blind eye to the spoils of organized crime. From Ireland to Iowa, Shaxson
shows the insidious effects of financialization on our politics and on communities who
were promised paradise but got poverty wages instead. We need a strong financial
system—but when it grows too big it becomes a monster. The Finance Curse is the
explosive story of how finance got a stranglehold on society, and reveals how we might
release ourselves from its grasp.
Banking and finance play a fundamental role in public policy and economic
performance as well as in all forms of commerce and industry. They are crucial in
determining whether society - from governments to individual consumers - succeeds in
following an environmentally sustainable path. However, those working in the financial
sector are largely unaware of the rationale and pressures for sustainable development
and its bearing on their work, while those in the relevant research and policy areas
commonly overlook how vital the financial sector is for progress. Marcel Jeucken sets
out to rectify this state of affairs, in a style which is accessible to those with no
experience of environmental finance issues. He provides a comprehensive account of
their interdependence: why the financial sector is crucial to achieving sustainability and
why the triple bottom line of commercial, environmental and social success points the
way forward for banking. From a systematic assessment of major banks around the
world, he presents a comprehensive account of current best practice, an analysis of the
differences in approach and performance, and recommendations of actions and policies
for improved performance that will contribute to sustainable development.
A major source of financing for the poor and no longer a niche industry Over the past
four decades, microfinance—the provision of loans, savings, and insurance to small
businesses and entrepreneurs shut out of traditional capital markets—has grown from a
niche service in Bangladesh and a few other countries to a significant global source of
financing. Some 200 million people globally now receive support from microfinance
Page 7/9

Read Book English For The Financial Sector Students Book
institutions, with most of the recipients in the developing world. In the beginning, much
of the microfinance industry was managed by non-governmental organizations, but
today the majority of these institutions are commercial and regulated by governments,
and they provide safe places for the poor to save, as well as offering much-needed
capital and other financial services. Now out of infancy, the microfinance industry faces
major challenges, including its ability to deal with mobile banking and other technology
and concerns that some markets are now over-saturated with microfinance. How the
industry deals with these and other challenges will determine whether it will continue to
grow or will be subsumed within the larger global financial sector. This book is based on
the results of a workshop at Lehigh University among thirty-four leaders in the industry.
The editors, working with contributions from more than a dozen leading authorities in
the field, tell the important story of how microfinance developed, how it has met the
needs of hundreds of millions of people, and they address key questions about how it
can continue to meet those needs in the future.
Cyber risk has emerged as a key threat to financial stability, following recent attacks on
financial institutions. This paper presents a novel documentation of cyber risk around
the world for financial institutions by analyzing the different types of cyber incidents
(data breaches, fraud and business disruption) and identifying patterns using a variety
of datasets. The other novel contribution that is outlined is a quantitative framework to
assess cyber risk for the financial sector. The framework draws on a standard VaR type
framework used to assess various types of stability risk and can be easily applied at the
individual country level. The framework is applied in this paper to the available crosscountry data and yields illustrative aggregated losses for the financial sector in the
sample across a variety of scenarios ranging from 10 to 30 percent of net income.
English for the Financial Sector helps learners to prepare for a career in finance and
enables those already working in the industry to improve their financial English.
Climate change is a major problem, generating both risks and opportunities that will
have a direct impact on the economy and the financial sector. In recent years, climate
change has threatened both the survival of the financial system and economic
development. The growing occurrence of extreme climate events combined with the
imprudent nature of economic growth can cause unsustainable levels of harm to the
financial sectors. On the other hand, it presents a range of new business challenges. In
contrast to the most evident physical risks, companies are vulnerable to
transformational risks that arise from the reaction of society to climate change, such as
technological change, regulation and markets that can boost the cost of doing business,
threats to the profitability of existing goods, or effects on the value of the asset. Climate
change also offers new business opportunities, and it has made research in the context
of a sustainable financial sector indispensable. The Handbook of Research on Climate
Change and the Sustainable Financial Sector focuses on the impacts of climate change
on various sectors of the world economy. This book covers how businesses can
improve their sustainability, the impact of climate change on the financial sector, and
specifically, the impacts on financial services, supply chains, and the socio-economic
status of the world. Beyond focusing on the impacts to the financial industry itself, this
book assesses how climate change in the financial sector affects the well-being of
society in areas such as unemployment, economic recessions, decreases in consumer
purchases, and more. This book is essential for stockbrokers, business managers,
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directors, fund managers, financial analysts, consultants and actuaries, institutional
investors, policymakers, practitioners, researchers, academicians, and students
interested in a comprehensive view of the impact of climate change on the financial
sector.
Based on both theoretical and empirical approaches, the essays in this volume
emphasise the role of ethics in a globalized economy.

The 2008 global financial crisis brought the world's economy closer to collapse
than ever before. Has enough been done to prevent another crisis?
Dieses Buch bringt Ihnen die Robotic Process Automation in der Finanzwirtschaft
näher In der Finanzbranche ist das Thema Prozessautomatisierung seit Jahren
nicht mehr wegzudenken. Doch wie setzt man solche Veränderungen im
Rahmen des Changemanagements erfolgreich und effizient um? Das Buch
„Robotic Process Automation in der Finanzwirtschaft“ zeigt es Ihnen. Im Fokus
steht der recht junge RPA-Ansatz aus der Intelligent Automation. Dabei imitieren
Roboter das menschliche Handeln. Die Eingabe von Befehlen erfolgt direkt über
die Oberfläche. So gehören tiefgreifende Softwareveränderungen der
Vergangenheit an. Im Zuge dessen klärt dieses Buch u. a. folgende Fragen
bezüglich der Robotic Process Automation in der Finanzwirtschaft: • Was ist
RPA überhaupt? • Welche Vorteile bringt diese Technologie mit sich? • Welche
Erfolgsfaktoren tragen zu einer optimalen RPA-Implementierung bei? • Wie sieht
ein mögliches RPA-Kompetenzcenter aus? • Welche Anwendungsbereiche für
RPA gibt es? Eine Leseempfehlung für ein breites Zielpublikum Daneben
beschäftigen sich die Autoren nicht nur mit dem Ist-Zustand der Robotic Process
Automation. Zudem erhalten Sie einen Ausblick auf die zukünftige Entwicklung
dieser Software-Lösung. Durch den hohen Praxisbezug ist das Buch speziell für
folgende Zielgruppen eine lesenswerte Empfehlung: • Verantwortliche für die
Implementierung von Prozessen oder Technologien im IT-Bereich • RPAAnwender und Personen, die sich dafür interessieren • Erfahrene Experten und
Praktiker, die branchenübergreifend mit RPA vertraut sind
This book provides a review of the evolution of the post-independence banking
system in Africa. There is a strong focus on the problems of restructuring of
banking institutions and the management of the bad and non-performing assets
of public sector institutions.
"Examines Asia's emerging markets, which survived the financial debacle of
2008-09 with only modest declines in growth; discusses activities that could
dampen continuing development in these markets including inflation, surging
capital inflows, asset and credit bubbles, and rapid currency appreciation; and
offers strategies to promote financial stability"--Provided by publisher.
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