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The theory behind the ''flow-through'' tax treatment given
partnerships is relatively straight forward -- the partnership
files an information return (paying no tax) and all partnership
items are allocated among and reported by the partners on
their individual income tax returns (and they pay the
associated tax). However, the rules that govern how the items
are allocated are complex, layered, and intricate. In addition,
there are related rules, such as those for the determination of
basis, how to tax sales of partnership interests, and how to
treat the distribution of cash or property from the partnership.
Often, the best way to understand how complex rules work
and the results they are intended to bring about are seen best
through examples of application of the rules. Problems and
Solutions in Partnership Tax does just that; it provides
numerous examples of how the rules for partnerships are
applied. It begins with the most basic, such as the rules
governing the contribution of property to a partnership,
selection of the taxable year, and computation of partnership
taxable income. It also covers the more complex rules, such
as those governing special allocations of recourse
deductions, allocation of recourse liabilities, allocation of
nonrecourse deductions, allocation of nonrecourse liabilities,
and disproportionate distributions. Throughout, the examples
are keyed to the partnership balance sheet, showing the
effect the applicable rule has on the relationship of the
partners to the partnership and the partners to each other.
This book is a great resource for anyone practicing
partnership taxation.
The text and images in this book are in grayscale. A hardback
color version is available. Search for ISBN 9781680922929.
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Principles of Accounting is designed to meet the scope and
sequence requirements of a two-semester accounting course
that covers the fundamentals of financial and managerial
accounting. This book is specifically designed to appeal to
both accounting and non-accounting majors, exposing
students to the core concepts of accounting in familiar ways
to build a strong foundation that can be applied across
business fields. Each chapter opens with a relatable real-life
scenario for today's college student. Thoughtfully designed
examples are presented throughout each chapter, allowing
students to build on emerging accounting knowledge.
Concepts are further reinforced through applicable
connections to more detailed business processes. Students
are immersed in the "why" as well as the "how" aspects of
accounting in order to reinforce concepts and promote
comprehension over rote memorization.
Vol. 3 also issed as rev. 3rd ed. ; rev. 3rd edition of other
vols. not planned.
Discover a concise, practical, and time-tested introduction to
the most important areas of tax law with INCOME TAX
FUNDAMENTALS 2016. For more than 30 years, this book
has led the market with a clear, step-by-step workbook format
that walks you through real examples using actual tax forms.
With plentiful study tools and online resources, INCOME TAX
FUNDAMENTALS 2016 helps you master the knowledge and
practical skills to become a successful tax preparer. Important
Notice: Media content referenced within the product
description or the product text may not be available in the
ebook version.
Discover a concise, practical, and time-tested introduction to
the most important areas of tax law with INCOME TAX
FUNDAMENTALS 2017. For more than 30 years, this book
has led the market with a clear, step-by-step workbook format
that walks readers through real examples using actual tax
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forms. With numerous learning and study tools built into the
book, INCOME TAX FUNDAMENTALS 2017 helps readers
master the knowledge and practical skills to become
successful tax preparers. Important Notice: Media content
referenced within the product description or the product text
may not be available in the ebook version.
Learn the complexities of the U.S. income tax code and
master the most important areas of tax law with
Whittenburg/Altus-Buller/Gill's market-leading INCOME TAX
FUNDAMENTALS 2021. This concise, practical introduction
to today's tax preparation uses a unique, step-by-step
workbook format that integrates actual tax forms. A clear
presentation presents the most up-to-date tax changes and
developments as you walk through real examples using
current, authentic tax forms. A variety of end-of-chapter
problems offer hands-on practice, including tax return
problems that use source documents identical to those of real
clients. Turn to INCOME TAX FUNDAMENTALS 2021 to
refine the timely knowledge and practical skills you need to
become a successful tax preparer. Important Notice: Media
content referenced within the product description or the
product text may not be available in the ebook version.
The Fifth Edition of Fundamentals of Partnership Taxation
integrates all significant new developments, making a
particular effort to adhere to their highly successful concept of
providing "fundamentals" coverage for one of the most
demanding courses in the law school curriculum.
Fundamentals of Business Enterprise Taxation is available as
an alternative to the authors' widely used separate texts on
corporate and partnership tax. It covers all the basics and
offers more condensed coverage of a few advanced topics for
a consolidated J.D.-level course on taxation of business
enterprises. The Third Edition is faithful to the authors'
problem-oriented "fundamentals" approach and incorporates
Page 3/25

Download Ebook Fundamentals Of Partnership
Taxation Solutions
all relevant changes made by the American Jobs Creation Act
of 2004 and the Jobs and Growth Tax Relief Reconciliation
Act of 2003. Important new highlights include: Fully integrated
discussion of the impact of the reduced tax rates on qualified
dividends and capital gains on transactions between business
entities and their owners Policy-based explanations of new
statutory rules preventing transfers and duplication of losses
in the partnership and C corporation settings. Discussion of
the impact of recent tax legislation on choice of business
entity, including analysis of I.R.S. statistical data on
contemporary trends. Updated chapters on corporate
reorganizations and S corporations, reflecting the Service's
evolving liberal approach to continuity of interest, multi-step
acquisitions and corporate divisions, and the more permissive
S corporation eligibility requirements. New published rulings
on partnership mergers and terminations and corporate
divisions, and discussion of all new relevant proposed and
final regulations.
Why the rich don’t pay taxes? That has been one of the
questions that a lot of people don’t fully understand. If the
socio-economic class pays taxes, why do the rich escape
without paying theirs? Well, this book uncovers the number of
ways many of the wealthiest people within the world use to
reduce or eliminate their taxes.
International Finance presents the corporate uses of
international financial markets to upper undergraduate and
graduate students of business finance and financial
economics. Combining practical knowledge, up-to-date
theories, and real-world applications, this textbook explores
issues of valuation, funding, and risk management.
International Finance shows how theoretical applications can
be brought into managerial practice. The text includes an
extensive introduction followed by three main sections:
currency markets; exchange risk, exposure, and risk
Page 4/25

Download Ebook Fundamentals Of Partnership
Taxation Solutions
management; and long-term international funding and direct
investment. Each section begins with a short case study, and
each of the sections' chapters concludes with a CFO
summary, examining how a hypothetical chief financial officer
might apply topics to a managerial setting. The book also
contains end-of-chapter questions to help students grasp the
material presented. Focusing on international markets and
multinational corporate finance, International Finance is the
go-to resource for students seeking a complete
understanding of the field. Rigorous focus on international
financial markets and corporate finance concepts An up-todate and practice-oriented approach Strong real-world
examples and applications Comprehensive look at valuation,
funding, and risk management Introductory case studies and
"CFO summaries," and end-of-chapter quiz questions
Solutions to the quiz questions are available online
Working Papers provide students with formatted templates to
aid them in doing homework assignments.
Offered as an alternative to the authors' widely used separate
texts on corporate and partnership tax, the Sixth Edition of
this comprehensive casebook continues its tradition of
providing an integrated approach to teaching the
"fundamentals" of a highly complex subject with clear and
engaging explanatory text, skillfully drafted problems,
selective discussion of tax policy issues, and a rich mix of
original source materials to accompany the Code and
regulations. Important highlights of the Sixth Edition include:
Coverage of all significant C corporation and partnership
developments since the last edition, including the impact of
the now permanent higher marginal individual tax rates and
the 3.8% net investment income tax; new legislation blocking
tax-free spin-offs of REITs; final regulations on 336(e)
elections, Type F reorganizations, noncompensatory options,
and partnership allocations where interests change during the
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year; and new proposed regulations on 355 corporate
divisions, partnership liabilities, 751(b) disproportionate
distributions, and disguised payments for services as applied
to investment management fee waivers and similar strategies
to convert ordinary income to capital gain. Updated and
reorganized discussion of the continuity of proprietary interest
doctrine in tax-free reorganizations. Integrated materials
related to compensating the service partner in a new and fully
updated self-standing chapter. Shorter separate chapters on
partnership allocations, allocation of partnership liabilities,
income-shifting safeguards, partner-partnership property
transactions, liquidating distributions, and partnership
terminations and mergers. A new case (Canal Corporation v.
Commissioner) illustrating a successful IRS attack on the
debt-financed distribution gain deferral strategy. Updated
discussion of business enterprise tax policy issues, including
a new overview of issues affecting U.S. multinational
corporations, the latest prospects and options for
comprehensive tax reform, and the ongoing debate on taxing
partnership "carried interests." A completely updated chapter
on S corporations, incorporating temporary Code provisions
made permanent and final regulations on the basis of
indebtedness of S corporations to their shareholders, and
expanded coverage of employment tax issues affecting S
corporation owners who are active in the business.
This book is designed to not only expose beginning tax
students to tax law, but to also teach the practical intricacies
involved in preparation of a tax return. Emphasizing a handson approach to tax education, every concept introduced in the
text includes meaningful exercises that allow students to
reinforce what they are learning. Actual tax forms are
included within the text—from the simplest 1040EZ to the
numerous 1040 schedule forms—with real-world data inserted
into actual tax forms to demonstrate applied skills. A copy of
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the individual tax return preparation software TaxACT 2009
Deluxe is also a part of the text package, providing yet
another tool to bridge the gap between understanding and
practical application of tax law.
This comprehensive and clearly written text is designed to
help students recognize and understand the basic principles
and issues covered in law school courses in partnership or
pass-through entity taxation at both the J.D. and LL.M. levels.
It explains all the fundamental concepts and transactions
affecting partnerships, limited liability companies, and S
corporations and includes numerous illustrative examples,
self-test questions with answers, and sample exam questions.

The taxation of partnerships in an international
context is undoubtedly one of the most complex
areas of (international) tax law. It is also of great
importance from a practical point of view. This is
particularly due to two conflicting principles: some
countries treat partnerships as taxable entities, while
others treat them as opaque or transparent and only
see the partners as taxpayers for tax purposes. This
difference in approach can lead to double taxation as
well as double non-taxation. In addition, specific
problems can arise in the case of triangular
situations.0The tax treatment of partnerships is so
difficult and so important from a practical as well as
an academic/theoretical point of view that the OECD,
back in 1999, published an extensive report on this
subject, the so-called “OECD Partnership Report”.
This document set forth in great detail the view of the
OECD with respect to the taxation of international
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partnerships from the perspective of the state of
source as well as the state of residence. The Report
contained some general remarks on the taxation of
partnerships, but was mainly built on examples of
specific cases and their tax treatment.0 In 2014, the
OECD Partnership Report celebrates its 15th
anniversary. Consequently, it is high time to
investigate if and how the ideas of the OECD have
been adopted by various jurisdictions. This book
aims first to give a short introduction on the taxation
of international partnerships in individual
jurisdictions, and then to answer the problems posed
in the examples in the Partnership Report from each
jurisdictionþs perspective. To get the full picture, the
jurisdictions covered include the economically most
important EU Member States and other European
countries like Switzerland, next to Australia, Brazil,
China and the United States.
Offered as an alternative to the authors' widely used
separate texts on corporate and partnership tax, the
Seventh Edition of this comprehensive casebook
continues its tradition of providing an integrated
approach to teaching the "fundamentals" of a highly
complex subject with clear and engaging explanatory
text, skillfully drafted problems, selective discussion
of tax policy issues, and a rich mix of original source
materials to accompany the Code and regulations.
This extensive revision discusses all major
developments since the last edition, emphasizing
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significant provisions of the 2017 tax legislation
known as the Tax Cuts and Jobs Act. Highlights of
new material covered in the Seventh Edition are:
The deduction under § 199A for 20% of qualified
business income from a pass-through entity. The
discussion incorporates the final regulations and
includes new problems. The impact on choice of
entity of the 21% corporate income tax rate, lower
individual rates, the 20% deduction for qualified
business income, and other tax and business
planning considerations. The new three-year longterm holding period required for capital gains
allocable to service partners with carried interests in
certain investment partnerships. A revised
discussion of corporate capital structure to reflect the
changed stakes resulting from the reduction of the
corporate income tax rate and the new § 163(j)
limitation on the deduction of business interest. New
limitations on the deduction of excess business
losses. Other technical changes to Subchapters K
and C and regulatory developments affecting
partnership liabilities and corporate divisions. S
corporation developments, including the requirement
to pay reasonable compensation to shareholderemployees for purposes of the § 199A qualified
business income deduction.
This book helps addresses the tax consequences of
the most common transactions engaged in by limited
liability corporations (LLCs)and partnerships. You
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will develop a level of comfort with the basic
conceptual framework underlying partnership and
LLC taxation, as well as gain an explanation of the
tax consequences associated with issues most
frequently confronted by tax practitioners. Topics
covered include: basic tax structure of partnerships
and LLCs; electing to be taxed as a partnership:
"check-the-box" rules; tax consequences of
partnership or LLC formation; partnership
distributions; compensatory payments to partners; atrisk and passive activity limits; profit and loss
allocations: general rules and restrictions; and
reporting taxable income for partnerships and LLCs.
Master the most important areas of today's tax law
with Whittenburg/Altus-Buller/Gill's best-selling
INCOME TAX FUNDAMENTALS 2022. This
concise, practical introduction to tax preparation
uses a unique, step-by-step workbook format that
integrates actual tax forms. You learn the
complexities of the U.S. income tax code as this
edition's clear, up-to-date presentation walks you
through real, current examples using the most recent
tax forms. A variety of end-of-chapter problems and
online exercises offers hands-on practice with tax
return problems that use source documents identical
to those of real clients. Professional Intuit
ProConnectTM tax preparation software also
accompanies each new book. In addition, numerous
study tools and powerful online resources, including
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the CNOWv2 online homework tool, help you further
refine your knowledge and practical skills to become
a successful tax preparer today. Important Notice:
Media content referenced within the product
description or the product text may not be available
in the ebook version.
The Tenth Edition of this widely used casebook
continues its long tradition of teaching the
"fundamentals" of a highly complex subject with
clear and engaging explanatory text, skillfully drafted
problems, and a rich mix of original source materials
to accompany the Code and regulations. This
extensive revision discusses all significant
developments since the last edition, including
relevant provisions of the 2017 legislation known as
the Tax Cuts and Jobs Act. Highlights of new
material covered in the Tenth Edition are: The
impact on choice of entity of the 21% corporate
income tax rate, lower individual income tax rates,
the 20% deduction for qualified business income,
and other tax and business planning considerations.
A revised discussion of corporate capital structure to
reflect the changed stakes resulting from the
reduction of the corporate income tax rate and the
new § 163(j) limitation on the deduction of business
interest. Developments affecting corporate divisions
under § 355, including the IRS's changed ruling
policy and proposed regulations dealing with
divisions involving significant cash and other
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nonbusiness assets. Other technical changes to
Subchapter C, including a revised definition of
contributions to capital, reductions of the dividends
received deduction, modifications to the net
operating loss deduction, safe harbor valuation
methods to measure continuity of proprietary
interest, and the reduced role of the limitations on
multiple tax benefits for affiliated corporations. S
corporation developments, with an overview and a
new problem on the § 199A deduction for 20% of
qualified business income from pass-through entities
and the requirement to pay reasonable
compensation to shareholder-employees of S
corporations.
Mastering Partnership Taxation guides students
through the complex tax rules affecting partnerships
and their partners. The discussion of each topic is
designed to provide a basic understanding of the
rules of Subchapter K of the Internal Revenue Code.
It is specifically designed for students taking a class
in partnership tax. Each chapter begins with a
roadmap to introduce the material to be presented
and ends with checkpoints that summarize the
information covered.Mastering Partnership Taxation
takes students through the entire life cycle of a
partnership, beginning with partnership formations
and ending with partnership liquidations and
partnership mergers. The topics covered include: the
entity v. aggregate theories of taxation; the “check
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the box” regulations; a comparison of partnerships
to corporations and S corporations; the
consequences of partner contributions to a
partnership; transfers of compensatory partnership
interests; an introduction to partnership accounting;
an introduction to partnership debt; allocations of
partnership income; partnership distributions;
transactions between partnerships and their
partners; and dispositions of partnership
interests.This book is part of the Carolina Academic
Press Mastering Series edited by Russell L. Weaver,
University of Louisville School of Law.
Fundamentals of Partnership TaxationFoundation
Press
The second edition of The Fundamentals of Federal
Taxation is, like the first, a problem-based,
transaction-oriented treatment of the basics of
federal taxation. It features a balanced approach
toward tax planning and tax policy and is structured
for easy accessibility through the use of forty-one
chapters, each of which can readily be covered in
one, or occasionally two, class sessions. The first
half of the book provides students with an
understanding of the overall structure of the federal
income tax. This part culminates in two major review
problems that assist students in integrating the
knowledge gained. Thereafter, the book covers
various major topics of taxation—including real estate
taxation, intellectual property taxation, family
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taxation, tax consequences of litigation, and deferred
compensation—with an emphasis on tax planning. It
is designed to give students an appreciation for how
the law of taxation connects with everyday events of
American life. In this cogent, straightforward
treatment of a complex subject, the topics, the
selection of cases, and the design of the problems
are all calculated to make tax fun and thoughtprovoking. A teacher's manual with complete
solutions to all the problems will be available.
The Logic of Subchapter K was originally intended
for use as a text for a law school course in
Partnership Taxation. Together with the
accompanying problem set and teachers manual, it
guides students through the conceptual framework
of subchapter K, while thoroughly covering the many
difficult technical matters in the statutes and
regulations, with the goal of giving students a firm
understanding of this most difficult subject. Each
chapter begins with a basic explanation of the
relevant provisions and the roles that they play in the
overall structure of subchapter K. It includes an
increasingly detailed discussion of the specific rules,
including multiple illustrative examples. Each chapter
builds on the earlier chapters, leading the student
through subchapter K. The authors have
successfully used the text and problems for both JD
and LLM courses at NYU School of Law, Yale Law
School, Cardozo School of Law, and Hastings
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College of the Law. Since the publication of the first
edition of the book in 1996, it has also been used
widely in business and accounting courses outside
of the law school setting. It is also on the shelf of
many practitioners. This 6th Edition addresses
multiple changes made by the Tax Cuts and Jobs
Act of 2017, including Section 199A qualified
business deduction, the expensing of assets under
Section 168(k), partnership terminations under
Section 708, and an assortment of regulatory
changes made in the three years since publication of
the 5th Edition.
Universal basic income (UBI) is emerging as one of
the most hotly debated issues in development and
social protection policy. But what are the features of
UBI? What is it meant to achieve? How do we know,
and what don’t we know, about its performance?
What does it take to implement it in practice?
Drawing from global evidence, literature, and survey
data, this volume provides a framework to elucidate
issues and trade-offs in UBI with a view to help
inform choices around its appropriateness and
feasibility in different contexts. Specifically, the book
examines how UBI differs from or complements
other social assistance programs in terms of
objectives, coverage, incidence, adequacy,
incentives, effects on poverty and inequality,
financing, political economy, and implementation. It
also reviews past and current country experiences,
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surveys the full range of existing policy proposals,
provides original results from micro†“tax benefit
simulations, and sets out a range of considerations
around the analytics and practice of UBI.
FULLY UPDATED FOR 2020 TAX LAW The bold
and innovative McGraw-Hill Taxation series is now
the most widely adopted code-based Tax title across
the country instructors. It’s apparent why the clear,
organized, and engaging delivery of content, paired
with the most current and robust tax code updates, is
used by more than 600 schools. The breadth of the
topical coverage, the story line approach to
presenting the material, the emphasis on the tax and
non-tax consequences of multiple parties involved in
transactions, and the integration of financial and tax
accounting topics make this book ideal for the
modern tax curriculum. Story line Approach:Each
chapter begins with a story line that introduces a set
of characters or a business entity facing specific taxrelated situations. Examples related to the story line
allow students to learn the code in context.
Integrated Examples:In addition to providing
examples in-context, we provide "What if" scenarios
within many examples to illustrate how variations in
the facts might or might not change the answers.
More than 100 Videos:Guided Example hint videos
provide students with on-demand walk-throughs of
key Tax topics, offering narrated, animated, step-bystep solutions to algorithmic variants for select
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exercises similar to those assigned. Conversational
Writing Style, Superior Organization, and Real-World
Focus
A concise, tightly-edited casebook that focuses on
core principles and policies so students can learn the
major patterns and themes of partnership taxation.
Completely-up-to date in organizational structure
and text to fully integrate current developments
relating to partnership liabilities, transfers of
compensatory partnership interests, mandatory
basis adjustments, the look-through approach to
sales of partnership interests, and the partnership
anti-abuse rules. Includes expanded discussion of
the economic substance doctrine, target allocations,
series entities, definition of a limited partner interest,
the new tax on net investment income, disguised
sales, and debt-equity exchanges; also includes
recent shelter cases, an overview of the TEFRA
partnership audit rules, and legislative changes
made in January 2013.
The Eleventh Edition of this widely used casebook
continues its long tradition of teaching the
"fundamentals" of a highly complex subject with
clear and engaging explanatory text, skillfully drafted
problems, and a rich and well edited mix of original
source materials to accompany the Code and
regulations. This extensive revision discusses all
significant developments since the last edition,
including relevant provisions of the 2017 tax
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legislation known as the Tax Cuts and Jobs Act.
Highlights of new material covered in the Eleventh
Edition are: The deduction under § 199A for 20% of
qualified business income from a pass-through
entity. The discussion incorporates the final
regulations, and includes a new problem set. The
impact on choice of entity of the 21% corporate
income tax rate, lower individual income tax rates,
the 20% deduction for qualified business income,
and other tax and business planning considerations.
The three-year long-term holding period required by
§ 1061 for capital gains allocable to service partners
with carried interests. Final, temporary and proposed
regulations on partnership liabilities and the special
treatment of bottom dollar payment obligations. New
limitations in § 461(l) on excess business losses.
Technical changes to Subchapter K, including the
expanded definition of "substantial built-in loss"
under § 743(b) and repeal of the technical
termination rule in § 708. S corporation
developments, including the requirement to pay
reasonable compensation to shareholder-employees
for purposes of the § 199A qualified business
income deduction.
Discover a concise, practical, and time-tested
introduction for mastering the most important areas
of tax law with INCOME TAX FUNDAMENTALS
2018. For more than 30 years this book has led the
market with a unique, clear, step-by-step workbook
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format that walks readers through real examples
using actual tax forms. The book's specific content
also prepares readers to use actual, leading tax
preparation software. Numerous study and practice
tools help ensure readers thoroughly understand the
concepts. INCOME TAX FUNDAMENTALS 2018
effectively equips readers with the knowledge and
practical skills to become successful tax preparers.
Important Notice: Media content referenced within
the product description or the product text may not
be available in the ebook version.
Over the past several decades, the public and
private sectors made significant investments in
global health, leading to meaningful changes for
many of the world's poor. These investments and the
resulting progress are often concentrated in vertical
health programs, such as child and maternal health,
malaria, and HIV, where donors may have a
strategic interest. Frequently, partnerships between
donors and other stakeholders can coalesce on a
specific topical area of expertise and interest.
However, to sustain these successes and continue
progress, there is a growing recognition of the need
to strengthen health systems more broadly and build
functional administrative and technical infrastructure
that can support health services for all, improve the
health of populations, increase the purchasing and
earning power of consumers and workers, and
advance global security. In June 2015, the National
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Academies of Sciences, Engineering, and Medicine
held a workshop on the role of public-private
partnerships (PPPs) in health systems
strengthening. Participants examined a range of
incentives, innovations, and opportunities for
relevant sectors and stakeholders in strengthening
health systems through partnerships; to explore
lessons learned from pervious and ongoing efforts
with the goal of illuminating how to improve
performance and outcomes going forward; and to
discuss measuring the value and outcomes of
investments and documenting success in
partnerships focused on health systems
strengthening. This report summarizes the
presentations and discussions from the workshop.
A practical and pithy guide to investing to help
everyday investors achieve their long-term goals The
21st century has been beset with three financial
market shocks in its first 20 years, the bursting of the
Tech Bubble in 2000-2002; the Global Financial
Crisis of 2008-09; and 2020 COVID-19 crash. Given
this backdrop, it is no wonder that investing can
appear to be so daunting to individual investors. As
Chairman and CEO of Vanguard, one of the largest
and most respected investment management
companies in the world, Jack Brennan has spent his
career helping people invest their money. In the
newly updated More Straight Talk on Investing, he
shares with you the lessons he has learned over his
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over four decades at Vanguard from a variety of
market participants—from Main Street investors and
401(k) plan holders to veteran portfolio managers at
the helm of Vanguard funds and sophisticated
investment professionals overseeing top
endowments and foundations. This a
comprehensive, but approachable book will help you
develop the knowledge, confidence, and discipline to
navigate the financial markets and attain investment
success over the long term. While the financial
planning and investing principles covered are
timeless, a considerable amount has changed in the
nearly 20 years since the first edition, including new
products and services, lower costs, and everevolving regulation and legislation. An entire
generation of investors has come of age over the
past two decades and could benefit from
understanding that sound and sensible investing is
an effective way to achieve financial security. This
book will assist your manage your “serious”
money—the dollars that you set aside for long-term
goals, such as retirement or the education of your
children. The book also emphasizes the concept of
thinking of yourself as a “financial
entrepreneur”—managing your financial life like
owner manages a business. In a straightforward,
plain talk manner, the book demonstrates how to:
Build a balanced, diversified portfolio that meets your
needs and goals Evaluate mutual funds and ETFs
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with a discerning eye Adhere to a long-term,
disciplined approach to investing Control your
emotions and tune out the incessant “noise” in the
media Understand the risks and rewards of financial
markets Develop a prudent plan and investment
policy statement to guide your path forward Avoid
the pitfalls and mistakes that can derail your
investment program With wit and wisdom, Brennan
relays anecdotes and observations that demonstrate
the enduring investment precepts that will serve as a
guide to novice investors and as a practical refresher
for seasoned investors. He has also added three
new chapters focusing on evaluating advice options,
garnering lessons from endowments, and dealing
with the challenges of a low interest rate
environment.
The Tenth Edition of this widely used casebook
continues its long tradition of teaching the
"fundamentals" of a highly complex subject with
clear and engaging explanatory text, skillfully drafted
problems, and a rich mix of original source materials
to accompany the Code and regulations. Important
highlights of the Tenth Edition include: Coverage of
all significant developments since the last edition,
including the impact on choice of business entity of
the now permanent higher marginal individual tax
rates and the 3.8% tax on net investment income
tax; final regulations on noncompensatory options
and partnership allocations where interests change
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during the year; and new proposed regulations on
partnership liabilities, 751(b) disproportionate
distributions, and disguised payments for services as
applied to investment management fee waivers and
similar strategies to convert ordinary income to
capital gain. Reorganized and integrated materials
related to compensating the service partner in a new
and fully updated self-standing chapter. Shorter
separate chapters on partnership allocations,
allocation of partnership liabilities, income-shifting
safeguards, partner-partnership property
transactions, liquidating distributions, and
partnership terminations and mergers. Updated
discussion of tax policy issues affecting partnerships,
including prospects and options for business tax
reform and the continuing debate on taxing "carried
interests." A new case (Canal Corporation v.
Commissioner) illustrating a successful IRS attack
on the debt-financed distribution gain deferral
strategy. S corporation developments, including
temporary Code provisions made permanent; final
regulations on the basis of indebtedness of S
corporations to their shareholders; and expanded
coverage of employment tax issues affecting S
corporation owners who are active in the business.
Fundamentals of Taxation emphasizes a hands-on
approach to tax education. It's a Taxation textbook
designed to expose beginning tax students to tax
law, but to also teach the practical intricacies
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involved in the preparation of tax forms and tax
returns. To train tomorrow's tax preparers to handle
the complex U.S. tax law, the Fundamentals of
Taxation textbook and Connect author team have
devised four primary teaching advantages:
Organized to closely follow the IRS tax forms. Actual
tax forms are incorporated throughout the text, giving
students the opportunity to understand the principles
behind tax law while they learn how to work with
clients to obtain the information they will need to
complete tax forms. Proper reporting of tax issues
are illustrated. The authors present a tax issue,
discuss the legal requirements, illustrate the proper
tax form placement, and show the completed form in
the text, mixing practical and legal implications of tax
preparation. Integration of an individual income tax
software package (TaxACT). The authors
supplement the text with citations of relevant tax
authorities, such as the Internal Revenue Code,
Treasury Regulations, Revenue Rulings, Revenue
Procedures, and court cases.
This full-color book of Federal Income Tax Logic
Maps, which supports any classroom text, is
designed to assist in the understanding of key
provisions of the Internal Revenue Code and how
those provisions interact and generally flow. Visual
aids, including graphic and color cues, offer a stepby-step method to help analyze the tax
consequences of many transactions of everyday
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consequence to taxpayers. Visual references show
the interplay among rules and subparts of rules. In
some cases, applicable treasury regulations,
revenue rulings, and case law are also referenced.
The visual format provides a comprehensive
overview, allowing students to review the subject
quickly prior to final exams.
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