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With real estate investing on the rebound, more and
more people are jumping into the market. But not
everyone is finding equal amounts of success. Why do
some investments turn into gold mines and some into
money pits? Oftentimes, the return on investment hinges
less on the physical property and more on the math. If
they had taken the right measures beforehand, they
would’ve realized that the numbers just didn’t add up.
Before your next real estate investment, you need to ask
things like: Have you measured every component of
value, such as cash flow, income taxes, financing, and
investment yield? Do you know which calculations to use
on specific properties? Have you weighed all the risks?
The Real Estate Investor’s Pocket Calculator helps you
analyze the financial picture before shoveling out the
money. Simple explanations, worksheets, and more than
100 Excel formulas will have you crunching numbers like
a pro. Just like the professionals, you will learn how to:•
Gauge supply and demand• Project return on
investment and equity• Analyze present and future
value• Calculate cash flow• Make accurate tax
projections• And more--before you commit capital!Fewer
mistakes and less guess work. Larger returns and even
more opportunities for additional investments . . . It’s all
possible now with the help of this invaluable resource!
Real Estate Finance & Investments is today's most
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indispensable,
hands-on look at the increasingly vital
arena of real estate partnerships, secondary mortgage
markets, and fixed- and adjustable- rate mortgages.
Updates to this edition include completely revised
coverage of REITs, expanded coverage of CMBS, more
detail on how underlying economic factors affect property
value, and short readings based on current events.
Emerging markets in real estate investing have been an
increasing focus for institutional real estate investors
worldwide. Part of the Fabozzi series, this book is an
insightful overview of international real estate focusing
on three of the BRICs: China, India, and Brazil. The
authors provide a framework for thinking about these
dynamic markets characterized by youthful populations,
extraordinary demand, capital inefficiency, and
aspiration. Also discussed are the sociopolitical issues,
policy, and entry/exit strategies. Notably, the book makes
a sanguine assessment of the risks and opportunities of
alternative strategies in each country.
This book will teach you how to: • Achieve wealth and
cash flow through real estate • Find property with real
potential • Show you how to unlock the myths that are
holding you back • Negotiating the deal based on the
numbers • Evaluate property and purchase price •
Increase your income through proven property
management tools
Grab these Excel formulas and functions to make your
life easier! Are you intimidated by major financial
choices, like which loan to get or how to grow your
savings? Don't worry—we all are! But Excel Formulas &
Functions For Dummies, 4th Edition can take some of
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the pain
out of the data organization and analysis
processes. This step-by-step reference sheds light on
Microsoft Excel's 150 most useful functions, and offers
detailed instructions on how to implement them.
Additionally, each function is illustrated by helpful, realworld examples that show how they are used within a
larger formula. To take your knowledge of Excel's
functions a step further, 85 specialized functions are
described in abbreviated form so you can use Excel to
better support your decision-making process when
securing a mortgage, buying a car, computing classroom
grades, evaluating investment performance, and more.
Functions are predefined formulas that you can use to
make data analysis a bit easier within the Microsoft Excel
framework. Functions use specific values, called
arguments, to calculate a variety of things, from simple
sums and averages to more complicated loan payments.
Explore the 150 most useful functions that help Microsoft
Excel make your life easier Access real-world examples
of how functions fit into larger formulas Discover 85
specialized functions, which are described in abbreviated
form and take your knowledge of Excel to the next level
Understand how Microsoft Excel can help you make key
decisions, such as whether to go with a 15-year or
30-year mortgage Excel Formulas & Functions For
Dummies, 4th Edition brings order to chaotic data—and
helps you make decisions with confidence!
Foundations of Real Estate Financial Modelling, Second
Edition is specifically designed to provide the scalable
basis of pro forma modelling for real estate projects. The
book introduces students and professionals to the basics
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of real
estate finance theory prior to providing a step-bystep guide for financial real estate model construction
using Excel. The book introduces an innovative new
financial metric, P(Gain), which quantifies the probability
of a Return of Capital and answers the most basic
question for investing, "What is the probability I get my
money back?". This new second edition has been fully
revised and expanded. The book is separated into three
functional units: (1) Real Estate Valuation Basics, Theory
and Skills, (2) Real Estate Pro Forma Modelling, (3) Real
Estate Pro Forma (Enhancements). New and enhanced
Chapters cover: Interest rates Amortization Single- and
multi-family unit Development module Rent roll module
Waterfall (equity bifurcation) Hotel, retail/office and
townhouse. In addition, this new edition includes problem
sets and solutions at the end of each chapter as well as
case studies underpinning the chapter topics. Further
chapters are dedicated to risk quantification and include
scenario, stochastic and Monte Carlo simulations, equity
waterfalls, and adding U.S. GAAP financial statements to
existing real estate pro forma models. This book is the
ideal textbook for a Real Estate Finance class, providing
the theoretical basis of real estate finance as well as
valuable modelling skills for the workplace. This book
provides individuals with a step-by-step instruction on
how to construct a real estate financial model starting
with a new spreadsheet. The resultant model is portable,
scalable, and modular. A companion website provides
the pro forma models to readers as a reference for their
own constructed models. Companio web material
available at: https://pgainllc.com/
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Offering
exceptional resources for students and
instructors, Principles of Finance with Excel, Third
Edition, combines classroom-tested pedagogy with the
powerful functions of Excel software. Authors Simon
Benninga and Tal Mofkadi show students how
spreadsheets provide new and deeper insightsinto
financial decision making.The third edition of Principles
of Finance with Excel covers the same topics as
standard financial textbooks - including portfolios, capital
asset pricing models, stock and bond valuation, capital
structure and dividend policy, and option pricing - and
can therefore be used in any introductorycourse. In
addition, it introduces Excel software as it applies to
finance students and practitioners. Throughout the book,
the implementation of finance concepts with Excel
software is demonstrated and explained. A separate
section of PFE provides thorough coverage of all Excel
software topics usedin the book: graphs, function data
tables, dates, Goal Seek, and Solver.Visit
www.oup.com/us/benninga for student and instructor
resources, including all the spreadsheets used as
examples in the text and in the end-of-chapter problems.
Real estate math skills are an integral part of becoming a
truly successful investor. You need a competitive edge,
and, by building your real estate math skills, this book
will give it to you. These math skills are easily explained,
and in no time you will be calculating such things as real
estate investment analysis, valuation of income property,
valuation of commercial real estate, vacancy loss
projections, pay back period, time value of money,
amortization schedule calculations, mortgage pay off,
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flow, net income/loss, option pricing, conversions,
markup/discount, lease vs. buy analysis, evaluate tax
sales, project income potential and cash flow, using
Excel and other financial software programs, master the
art of property valuation, and other financial calculations
and tools. Atlantic Publishing is a small, independent
publishing company based in Ocala, Florida. Founded
over twenty years ago in the company president's
garage, Atlantic Publishing has grown to become a
renowned resource for non-fiction books. Today, over
450 titles are in print covering subjects such as small
business, healthy living, management, finance, careers,
and real estate. Atlantic Publishing prides itself on
producing award winning, high- quality manuals that give
readers up-to-date, pertinent information, real-world
examples, and case studies with expert advice. Every
book has resources, contact information, and web sites
of the products or companies discussed.
Describes the opportunities and risks of commercial and
residential real-estate investment, offering advice on
finding the right property, financing, development, and
sale
The comprehensive, broadly-applicable, real-world guide
to financial modelling Principles of Financial Modelling –
Model Design and Best Practices Using Excel and
VBAcovers the full spectrum of financial modelling tools
and techniques in order to provide practical skills that are
grounded in real-world applications. Based on rigorouslytested materials created for consulting projects and for
training courses, this book demonstrates how to plan,
design and build financial models that are flexible,
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robust,
transparent, and highly applicable to a wide
range of planning, forecasting and decision-support
contexts. This book integrates theory and practice to
provide a high-value resource for anyone wanting to gain
a practical understanding of this complex and nuanced
topic. Highlights of its content include extensive
coverage of: Model design and best practices, including
the optimisation of data structures and layout,
maximising transparency, balancing complexity with
flexibility, dealing with circularity, model audit and errorchecking Sensitivity and scenario analysis, simulation,
and optimisation Data manipulation and analysis The
use and choice of Excel functions and functionality,
including advanced functions and those from all
categories, as well as of VBA and its key areas of
application within financial modelling The companion
website provides approximately 235 Excel files (screenclips of most of which are shown in the text), which
demonstrate key principles in modelling, as well as
providing many examples of the use of Excel functions
and VBA macros. These facilitate learning and have a
strong emphasis on practical solutions and direct realworld application. For practical instruction, robust
technique and clear presentation, Principles of Financial
Modelling is the premier guide to real-world financial
modelling from the ground up. It provides clear
instruction applicable across sectors, settings and
countries, and is presented in a well-structured and
highly-developed format that is accessible to people with
different backgrounds.
A fully revised BusinessWeek bestseller that will help
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beginning investors cash in on the 21st-century real
estate boom.
"Reviews all the necessary financial theory and
concepts, and walks you through a wide range of realworld financial models" - cover.
Real estate financial calculations made easy Every real
estate investor needs to know how to calculate cash
flow, long-term gain, net operating income, and a few
other basic financial formulas. What Every Real Estate
Investor Needs to Know About Cash Flow . . . is a guide
to the 34 most essential calculations that answer such
crucial questions as "What is this building really worth
today?" "What kind of cash flow can I expect?" "Is this
property a good investment?" and "How do I calculate
my return?" For beginning investors, real estate
veterans, commercial brokers, and sellers as well as
buyers, this handy reference is a must-have for anyone
who wants to make sound decisions based on accurate
calculations of: Discounted cash flow Cash-on-cash
return Net operating income Capitalization rate Gross
rent multiplier Net present value Payback period
Mortgage amortization And many more
Running Money: Professional Portfolio Management 1e
focuses on the business investment decision-making
from the perspective of the portfolio manager. The
authors combined professional experience managing
multi-billion-dollar mandates, working with real clients,
and solving real investment problems is reflected
throughout the text. Their goal is to expose students to
what it is really like to “run money” professionally by
providing the necessary tools. This new text is most
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effectively
used in conjunction with cases, projects, and
real-time portfolios requiring “hands on” application of
the material. Excel Spreadsheets and Outboxes help the
students understand the approach of this first edition
text.
All the precision of financial modeling--and none of the
complexity Evidence-based decision making is only as
good as the external evidence on which it is based.
Financial models uncover potential risks on a
company’s balance sheet, but the complexity of these
instruments has limited their effectiveness. Now,
Mastering Financial Modeling offers a simplified method
for building the fast and accurate financial models
serious evidencebased decision makers need. What sets
this practical guide apart is its "learning-on-the-job"
approach. Unlike other books that teach modeling in a
vacuum, this superior method uses a diverse collection
of case studies to convey each step of the building
process. "Learning on the job" connects the dots
between the proper Excel formulas and functions and the
real-world situations where you want to use them. By
learning through association, you can absorb the
information quickly and have it ready to use when you
need it. The book starts right off on building
models--from creating a standalone cash flow model
through integrating it with an income statement and
balance sheet. Along the way, you will master the skill
set you need to build advanced financial models. With
only a basic knowledge of accounting and finance,
individual investors and financial professionals alike can:
Create a core model and customize it for companies in
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industries Understand every working component of
a financial model and what each one tells you about a
company Format cells and sheets in Excel for easily
repeatable modeling Written with the practitioner in mind,
Mastering Financial Modeling shows you how to ensure
your model is ready for real-world application by
safeguarding it against modeling errors. It covers a full
array of Excel's builtin auditing and testing tools and
illustrates how to build customized error-checking tools
of your own to catch the inaccuracies that typically fall
through the cracks. Get the most out of your data with
Mastering Financial Modeling. Mastering Financial
Modeling brings the power of financial models down to
earth and puts it in the hands of investors, bankers, and
private equity professionals who don't have a passion for
crunching numbers. Nowhere else can you get step-bystep instruction on building these valuable tools from an
elite World Bank investment officer. Starting from the
ground up, Eric Soubeiga shows you how to interpret
and build financial models in Microsoft Excel that will
accurately assess any company’s valuation and profit
potential. Even if you have unsuccessfully tried financial
modeling in the past, this book will reach you because it
associates every lesson to the business world you work
in daily. Chapter by chapter, you will master financial
modeling, and in the end, you will: Command authority
over building every aspect of a financial model Be
capable of explaining the accounting and finance
concepts behind the mechanics of modeling Confidently
determine a company’s ability to generate cash flows for
its capital investors with discounted cash flow (DCF)
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modeling
Execute powerful spreadsheet calculations in
Excel Most importantly, as a decision maker, the insight
you bring to the table through your sophisticated
understanding and application of financial modeling will
benefit every stakeholder. See what leading
professionals around the world already know--Mastering
Financial Modeling is the most comprehensive guide on
the market for designing, building, and implementing
valuation projection models. What it does from there is
up to you.
Personal Finance, 2nd Edition offers essential skills and
knowledge that will set students on the road to lifelong
financial wellness. By focusing on real-world decision
making, Bajtlesmit engages a diverse student population
by helping them make personal connections that can
immediately impact their current financial situations.
Using a conversational writing style, relatable examples
and up-to-date coverage on important topics like student
debt, students gain the knowledge they need to avoid
early financial mistakes. By the end of the course,
students have identified their goals and developed the
problem-solving skills they need to build on as they
progress to the next stages of life.
Provides a revolutionary conceptual framework and
practical tools to quantify uncertainty and recognize the
value of flexibility in real estate development This book
takes a practical "engineering" approach to the valuation
of options and flexibility in real estate. It presents simple
simulation models built in universal spreadsheet software
such as Microsoft Excel®. These realistically reflect the
varying and erratic sources of uncertainty and price
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dynamics
that uniquely characterize real estate. The text
covers new analytic procedures that are valuable for
existing properties and enable a new, more profitable
perspective on the planning, design, operation, and
evaluation of large-scale, multi-phase development
projects. The book thereby aims to significantly improve
valuation and investment decision making. Flexibility and
Real Estate Valuation under Uncertainty: A Practical
Guide for Developers is presented at 3 levels. First, it
introduces and explains the concepts underlying the
approach at a basic level accessible to non-technical and
non-specialized readers. Its introductory and concluding
chapters present the important “big picture” implications
of the analysis for economics and valuation and for
project design and investment decision making. At a
second level, the book presents a framework, a roadmap
for the prospective analyst. It describes the practical
tools in detail, taking care to go through the elements of
the approach step-by-step for clarity and easy reference.
The third level includes more technical details and
specific models. An Appendix discusses the technical
details of real estate price dynamics. Associated web
pages provide electronic spreadsheet templates for the
models used as examples in the book. Some features of
the book include: • Concepts and tools that are simple
and accessible to a broad audience of practitioners; • An
approach relevant for all development projects; •
Complementarity with the author's Commercial Real
Estate Analysis & Investments—the most-cited real estate
investments textbook on the market. Flexibility and Real
Estate Valuation under Uncertainty: A Practical Guide for
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Developers
is for everyone studying or concerned with
the implementation of large-scale or multi-phase real
estate development projects, as well as property
investment and valuation more generally.
Essential for any real estate professional or student
performing feasibility studies for property development
using Microsoft Excel and two of the most commonly
used proprietary software systems, Argus Developer and
Estate Master DF. This is the first book to not only review
the place of financial feasibility studies in the property
development process, but to examine both the theory
and mechanics of feasibility studies through the
construction of user friendly examples using these
software systems. The development process has seen
considerable changes in practice in recent years as
developers and advisors have adopted modern spread
sheets and software models to carry out feasibility
studies and appraisals. This has greatly extended their
ability to model more complex developments and more
sophisticated funding arrangements, saving time and
improving accuracy. Tim Havard brings over 25 years of
industry and software experience to guide students and
practitioners through the theory of development
appraisals and feasibility studies before providing
internationally applicable worked examples and potential
pitfalls using Excel, Argus Developer and Estates Master
DF.
Real Estate Valuation: A Subjective Approach highlights
the subjective valuation components of residential and
commercial real estate, which can lead to a range of
acceptable property value conclusions. It discusses the
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of housing booms and goes in depth into the
heterogeneity of commercial real estate property
valuation via examples from owner-occupied, multifamily
residential, hotel, office, retail, warehouse, condo
conversion, and mortgage-backed security areas of real
estate. Other topics explored include the role of machine
learning and AI in real estate valuation, market
participant value perceptions, and the challenge of time
in the valuation process. The primary theoretical basis
for the range of acceptable values and the subjectivity of
property valuation focuses on the work of G.L.S. Shackle
from the Austrian School of Economics. This illuminating
textbook is suitable for undergraduate and master’s
students of real estate finance, and will also be useful for
practitioners in residential and commercial real estate.
The Classic Guide to Real Estate Investing—Updated for
a Re-energized Industry! Real estate is once again a
great investment, and this bestselling guide provides
everything you need to know to get in now and make
your fortune. What Every Real Estate Investor Needs to
Know About Cash Flow removes the guesswork from
investing in real estate by teaching you how to crunch
numbers like a pro, so you can confidently judge a
property’s value and ensure it provides long-term
returns. Real estate expert, Frank Gallinelli has added
new, detailed investment case studies, while maintaining
the essentials that have made his book a staple among
serious investors. Learn how to measure critical aspects
of real estate investments, including: Discounted Cash
Flow Net Present Value Capitalization Rate Cash-onCash Return Net Operating Income Internal Rate of
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Return
Profitability Index Return on Equity Whether
you’re just beginning in real estate investing or you’re a
seasoned professional, What Every Real Estate Investor
Needs to Know About Cash Flow has what you need to
make sure you take the smartest approach for your next
investment using proven calculations.
Praise for Financial Modeling with Crystal Ball(r) and
Excel(r) "Professor Charnes's book drives clarity into
applied Monte Carlo analysis using examples and tools
relevant to real-world finance. The book will prove useful
for analysts of all levels and as a supplement to
academic courses in multiple disciplines." -Mark
Odermann, Senior Financial Analyst, Microsoft "Think
you really know financial modeling? This is a must-have
for power Excel users. Professor Charnes shows how to
make more realistic models that result in fewer surprises.
Every analyst needs this credibility booster." -James
Franklin, CEO, Decisioneering, Inc. "This book packs a
first-year MBA's worth of financial and business
modeling education into a few dozen easy-to-understand
examples. Crystal Ball software does the housekeeping,
so readers can concentrate on the business decision. A
careful reader who works the examples on a computer
will master the best general-purpose technology
available for working with uncertainty." -Aaron Brown,
Executive Director, Morgan Stanley, author of The Poker
Face of Wall Street "Using Crystal Ball and Excel, John
Charnes takes you step by step, demonstrating a
conceptual framework that turns static Excel data and
financial models into true risk models. I am astonished
by the clarity of the text and the hands-on, step-by-step
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using Crystal Ball and Excel; Professor
Charnes is a masterful teacher, and this is an absolute
gem of a book for the new generation of analyst." -Brian
Watt, Chief Operating Officer, GECC, Inc. "Financial
Modeling with Crystal Ball and Excel is a comprehensive,
well-written guide to one of the most useful analysis tools
available to professional risk managers and quantitative
analysts. This is a must-have book for anyone using
Crystal Ball, and anyone wanting an overview of basic
risk management concepts." -Paul Dietz, Manager,
Quantitative Analysis, Westar Energy "John Charnes
presents an insightful exploration of techniques for
analysis and understanding of risk and uncertainty in
business cases. By application of real options theory and
Monte Carlo simulation to planning, doors are opened to
analysis of what used to be impossible, such as
modeling the value today of future project choices."
-Bruce Wallace, Nortel

The immense power of compound interest is such
that adding a small amount of extra principal to each
of your mortgage payments will result in thousands
(or tens of thousands) in interest savings over the life
of your loan. Using only high-school mathematics,
Tim Hill provides clear and readable lessons that you
can use to understand and pay down your mortgage
by using Microsoft Excel (or any spreadsheet
software). This entirely practical guide teaches you
how to use worksheet functions, array formulas, data
tables, and other spreadsheet features to manage
your business and personal finances. You'll also
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learn the auxiliary skills needed to create and
maintain financial spreadsheets: rounding numbers,
data and time arithmetic, summing and counting
values, and more. Plenty of examples show you how
to use these tools for any type of debt or savings:
mortgages, student loans, leases, credit-card debt,
car payments, medical expenses, annuities, and
retirement funds. You can download the sample
workbooks to follow along with the author's
examples and calculations. - Covers all versions of
Excel. - Learn about basic financial concepts,
including cash flows, timing issues, and the time
value of money. - Compute the payments needed to
pay off a loan or to meet an investment target. Separate the interest and principal portions of your
mortgage or loan payments for tax purposes. Convert between the commonly used methods of
quoting interest rates. - Create amortization
schedules to see how your debts change over time. Build summary tables to compare loans that have
different interest rates, loan amounts, or payment
terms. - Derive the true interest rate of your
investments or loans, including "interest-free" loans.
- See how much time it will take to pay off a loan,
meet an investment target, or retire. - Determine how
much to invest now to meet a future goal. - Calculate
how money will accumulate in your retirement or
savings accounts. Contents Part I - Loans &
Mortgages 1. Getting Started with Loans &
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Mortgages 2. Present Value (PV) 3. Future Value
(FV) 4. Payments (PMT) 5. Interest Rates (RATE) 6.
Periods (NPER) 7. Interest and Principal
Components 8. Converting Interest Rates 9. Loan
Amortization Schedules 10. Summarizing Loan
Options Part II - Dates & Times 11. Getting Started
with Dates & Times 12. Date & Time Basics 13. Date
& Time Functions 14. Date Tricks 15. Time Tricks
Part III - Sums & Counts 16. Getting Started with
Sums & Counts 17. Counting Basics 18. Counting
Tricks 19. Frequency Distributions 20. Summing
Basics 21. Summing Tricks
A practical guide to building fully operational financial
cash flow models for structured finance transactions
Structured finance and securitization deals are
becoming more commonplace on Wall Street. Up
until now, however, market participants have had to
create their own models to analyze these deals, and
new entrants have had to learn as they go. Modeling
Structured Finance Cash Flows with Microsoft Excel
provides readers with the information they need to
build a cash flow model for structured finance and
securitization deals. Financial professional Keith
Allman explains individual functions and formulas,
while also explaining the theory behind the
spreadsheets. Each chapter begins with a
discussion of theory, followed by a section called
"Model Builder," in which Allman translates the
theory into functions and formulas. In addition, the
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companion website features all of the modeling
exercises, as well as a final version of the model that
is created in the text. Note: Companion website and
other supplementary materials are not included as
part of eBook file.
The book offers a concise yet comprehensive
understanding of real estate finance in India. The
central themes of this book are functioning,
instruments, and decision analysis related to home
loans and residential mortgage banking. These
themes are also extended to commercial real estate
borrowing and secondary markets. The chapters are
organized to offer practically useful and theoretically
sound knowledge of real estate finance. Realistic
scenarios, examples, expert opinions, illustrations,
and, most importantly, hands-on financial exercises
are extensively used to offer a concrete knowledge
of the intricacies of real estate finance. The book
systematically progresses from basic financial
concepts to more complex discussions (such as
exotic home loan types and their analysis). Beyond
solved examples, the book also offers practice
problems with answers so that a reader understands
the financial instruments. PowerPoint presentations
for the various chapters will be useful for instructors.
Real estate investors (institutional or individuals),
academics, students, professionals, and generalist
real estate enthusiasts will find the book useful for
their learning and real-life applications.
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This practical, real-world guide gives investors all the
tools they need to make wise decisions when
weighing the value and potential of investment
properties. Written for old pros as well as novice
investors, this friendly, straightforward guide walks
readers step by step through every stage of property
analysis. Whether you're buying or selling, investing
in big commercial properties or single-family rentals,
you'll find expert guidance and handy resources on
every aspect of real estate finance, including: *
Proven, effective valuation techniques * Finance tips
for all different kinds of property * How various
financing strategies affect investments * Structuring
financial instruments, including leverage, debt,
equity, and partnerships * Measurements and ratios
for investment performance, including capitalization
rates and gross rent multiplier ratios * Future and
present value analysis * How the appraisal process
works * Primary appraisal methods-replacement
cost, sales comparison, and income capitalizationand how to know which one to use * How to
understand financial statements, including income,
balance, and cash flow * Case studies for singlefamily rentals, multifamily conversions, apartment
complexes, and commercial office space * A detailed
glossary of important real estate terminology
Fiduciary responsibilities and related court-imposed
liabilities have forced investors to assess market
conditions beyond gut level, resulting in the
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development of sophisticated decision-making tools.
Roger Brown's use of historical real estate data
enables him to develop tools for gauging the impact
of circumstances on relative risk. His application of
higher level statistical modeling to various aspects of
real estate makes this book an essential partner in
real estate research. Offering tools to enhance
decision-making for consumers and researchers in
market economies of any country interested in land
use and real estate investment, his book will improve
real estate market efficiency. With property the
world's biggest asset class, timely data on housing
prices just got easier to find and use. Excellent
mixture of theory and application Data and database
analysis techniques are the first of their kind
Everything real estate investors need to know about
finding, financing, and closing real estate investment
deals Navigating the complexities of real estate
financing can be a major obstacle for the real estate
investment novice. Now this quick-reference guide
arms them with a road map for finding, evaluating,
and financing golden investment opportunities. From
due diligence made easy, to writing winning loan
proposals, to successfully negotiating with sellers, to
making sense of closing statements, Insider Secrets
to Financing Your Real Estate Investments covers all
the bases. Using dozens of annotated forms and
checklists, Frank Gallinelli tells you what you need to
know about: Selecting the best real estate
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investments for individual investor needs What
lenders are really looking for in real estate investors
Creating winning loan presentations Closing
statements and what to expect when the deal is
sealed
Rev. ed. of: Commercial real estate analysis and
investments / David M. Geltner ... [et al.]. Mason,
Ohio: Thompson South-Western, c2007.
Written by the Founder and CEO of the prestigious New
YorkSchool of Finance, this book schools you in the
fundamental toolsfor accurately assessing the
soundness of a stock investment. Builtaround a fulllength case study of Wal-Mart, it shows you how
toperform an in-depth analysis of that company's
financial standing,walking you through all the steps of
developing a sophisticatedfinancial model as done by
professional Wall Street analysts. Youwill construct a full
scale financial model and valuationstep-by-step as you
page through the book. When we ran this analysis in
January of 2012, we estimated thestock was
undervalued. Since the first run of the analysis, thestock
has increased 35 percent. Re-evaluating WalMart9months later, we will step through the techniques
utilized by WallStreet analysts to build models on and
properly value businessentities. Step-by-step financial
modeling - taught using downloadableWall Street
models, you will construct the model step by step asyou
page through the book. Hot keys and explicit Excel
instructions aid even the noviceexcel modeler. Model
built complete with Income Statement, Cash
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FlowStatement,
Balance Sheet, Balance Sheet
Balancing Techniques,Depreciation Schedule (complete
with accelerating depreciation anddeferring taxes),
working capital schedule, debt schedule, handlingcircular
references, and automatic debt pay downs. Illustrative
concepts including detailing model flows help aidin
conceptual understanding. Concepts are reiterated and
honed, perfect for a novice yetdetailed enough for a
professional. Model built direct from Wal-Mart public
filings, searchingthrough notes, performing research, and
illustrating techniques toformulate projections. Includes
in-depth coverage of valuation techniques
commonlyused by Wall Street professionals. Illustrative
comparable company analyses - built the right way,direct
from historical financials, calculating LTM (Last
TwelveMonth) data, calendarization, and properly
smoothing EBITDA and NetIncome. Precedent
transactions analysis - detailing how to extractproper
metrics from relevant proxy statements Discounted cash
flow analysis - simplifying and illustratinghow a DCF is
utilized, how unlevered free cash flow is derived, andthe
meaning of weighted average cost of capital (WACC)
Step-by-step we will come up with a valuation on WalMart Chapter end questions, practice models, additional
case studiesand common interview questions (found in
the companion website)help solidify the techniques
honed in the book; ideal foruniversities or business
students looking to break into theinvestment banking
field.
Foundations of Real Estate Financial Modelling is
specifically designed to provide an overview of pro forma
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modelling
for real estate projects. The book introduces
students and professionals to the basics of real estate
finance theory before providing a step-by-step guide for
financial model construction using Excel. The idea that
real estate is an asset with unique characteristics which
can be transformed, both physically and financially,
forms the basis of discussion. Individual chapters are
separated by functional unit and build upon themselves
to include information on: Amortization Single-Family
Unit Multi-Family Unit Development/Construction
Addition(s) Waterfall (Equity Bifurcation) Accounting
Statements Additional Asset Classes Further chapters
are dedicated to risk quantification and include scenario,
stochastic and Monte Carlo simulations, waterfalls and
securitized products. This book is the ideal companion to
core real estate finance textbooks and will boost
students Excel modelling skills before they enter the
workplace. The book provides individuals with a step-bystep instruction on how to construct a real estate
financial model that is both scalable and modular. A
companion website provides the pro forma models to
give readers a basic financial model for each asset class
as well as methods to quantify performance and
understand how and why each model is constructed and
the best practices for repositioning these assets.
Corporate Financial Analysis with Microsoft® Excel®
visualizes spreadsheets as an effective management
tool both for financial analysis and for coordinating its
results and actions with marketing, sales, production and
service operations, quality control, and other business
functions. Taking an integrative view that promotes
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teamwork
across corporate functions and
responsibilities, the book contains dozens of charts,
diagrams, and actual Excel® screenshots to reinforce
the practical applications of every topic it covers. The
first two sections— Financial Statements and Cash
Budgeting— explain how to use spreadsheets for:
Preparing income statements, balance sheets, and cash
flow statements Performing vertical and horizontal
analyses of financial statements Determining financial
ratios and analyzing their trends and significance
Combining quantitative and judgmental techniques to
improve forecasts of sales revenues and customer
demands Calculating and applying the time value of
money Managing inventories, safety stocks, and the
allocation of resources The third and final
section—Capital Budgeting— covers capital structure, the
cost of capital, and leverage; the basics of capital
budgeting, including taxes and depreciation;
applications, such as new facilities, equipment
replacement, process improvement, leasing versus
buying, and nonresidential real estate; and risk analysis
of capital budgets and the potential impacts of
unforeseen events. Corporate Financial Analysis with
Microsoft® Excel® takes a broad view of financial
functions and responsibilities in relation to those of other
functional parts of modern corporations, and it
demonstrates how to use spreadsheets to integrate and
coordinate them. It provides many insightful examples
and case studies of real corporations, including WalMart, Sun Microsystems, Nike, H. J. Heinz, Dell,
Microsoft, Apple Computer, and IBM. Corporate
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Financial
Analysis with Microsoft® Excel® is the ideal
tool for managing your firm’s short-term operations and
long-term capital investments.
Praise for The SmartMoney Guide to Real Estate
Investing "Gerri Willis's SmartMoney Guide to Real
Estate Investing is wonderful. It's easy to read and easy
to use. In a matter of minutes after reading this book, I
was able to make a decision on a piece of real estate I
own that will potentially put tens of thousands of dollars
in my pocket in the next ninety days. I'd say this book
can pay for itself a thousands times over on your next
real estate transaction." -David Bach, bestselling author
of Smart Couples Finish Rich and Smart Women Finish
Rich "Leave it to Gerri Willis to leave me angry! Had I
taken heed of her advice on negotiating price and
understanding how agents 'really' work, I'm sure I could
have saved thousands, probably tens of thousands of
dollars on my last house! Great book. Gerri hits a 'home'
run!" -Neil Cavuto, Vice President, Anchor, and
Managing Editor, Business News, Fox News Channel
"An authoritative, informative, compelling case for real
estate investment from a widely respected expert, Gerri
Willis, who, most appropriately, thoroughly examines this
issue from the individual investor's point of view." -David
M. Jones, PhD, President and CEO, DMJ Advisors LLC
This book prepares readers to understand the risks and
rewards associated with financing and investing both
residential and commercial real estate. Concepts and
techniques included in the chapters and problem sets
are used in many careers related to real estate. These
include investing, development financing, appraising,
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consulting,
managing real estate portfolios, leasing,
managing property, analyzing site locations, corporate
real estate, and managing real estate investment funds.
This material is also relevant to individuals who want to
better understand real estate when making their own
personal investment and financing decisions.
Real Estate A MUST-READ GUIDE TO REAL ESTATE
INVESTING DURING TURBULENT TIMES GETTING
STARTED IN REAL ESTATE INVESTING THIRD
EDITION Given the current state of the economy, you
might be asking yourself if right now is the right time to
be investing in real estate. With the third edition of
Getting Started in Real Estate Investing as your guide,
you'll quickly discover how a combination of commitment
and caution can help you make it in today's market.
Designed for investors who want to get started in real
estate, but don't know where to begin, this reliable
resource will help you break into this fast-moving field
and build equity the right way. Getting Started in Real
Estate Investing, Third Edition addresses everything
from selecting the right properties and becoming a
landlord to using the proper tax strategies and finding the
right professionals to work with. It also outlines issues
you must be aware of in light of recent events, including
the best ways to finance your real estate investments,
considering the status of mortgage financing, and new
requirements that may be thrown at borrowers. The new
edition is updated to include information on: Surviving in
the post-bust housing market Picking investments with
the new credit realities Looking ahead to future housing
booms Reading the emerging housing trends Written in a
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straightforward
and accessible style—with a focus on
residential and multifamily properties—Getting Started in
Real Estate Investing, Third Edition also contains helpful
information that will allow you to analyze your financial
ability to buy and hold real estate as well as avoid
potential pitfalls. In order to excel in real estate investing,
you need to start by defining what you want to do and
how much risk you can afford. But ultimately, success
depends on making informed decisions about where and
when to invest, and Getting Started in Real Estate
Investing, Third Edition gives you the tools to achieve
these goals—even under the most difficult market
conditions.
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